H.B. NO. 37-28 PUBLIC LAW NO.37-10

THE THIRTY-SEVENTH LEGISLATURE OF AMERICAN SAMOA
Third Regular Session

Begun and held at Fagafogo, Tutuila, American Samoa
on Monday, the tenth day of January
two thousand and twenty two

[P

AN ACT INCREASING THE GOVERNMENT’S AND MEMBER’S CONTRIBUTION
TO THE AMERICAN SAMOA GOVERNMENT IEMPLOYEES® RETIREMENT
FUND; AMENDING SECTIONS7.1433 AND 7.1434 A.S.C.A.

Preamble:
WHEREAS American Samoa Government’s (ASG) coniribution rate for thé American
5, Samoa Government Employees’ Retirement Fund (ASGERY) has remained

at 8.00% for at least the past decade; and .

WHEREAS, ASGERF reported the fund had a $9.4 million shortfall for Fund-vear 2019,
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WHEREAS, ASGERT leaders havesiréporfed thie: total of the ASG’s (8.00%) and
. Employee’s (3. 00%) contribution rates must SIlchgl%E from 14.00% to
20.37% in order to reduce the shortfall dlld T
I t 1= " 'H}
WHEREAS, .itis imperative to indieasé 'the Goveriment's contribution rate to prevent
the Fand from becommg insolvent in the next decade.
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, BEIT ENAC TED BY~ THE LEGISLATURE {OF AMERIQAN SAMOA:
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Section 1. _7.1433 is amended to read:
“7.1433 Government contributions. to Fund.
(a). The government shall make contributions to the Fund for each

member as follows: eaeh—yearan—&a—ae&&&n&ﬂy—fu&é@ms*s—&s—detﬁmmed—bﬁhe
Board—Based-on-actuarial-assumptions-adepted-by-the-Board,-the-actuary,-with
approval-of-the Beard;—will-determine—the normal—cost-contribution—percentage
payaHe—ami—aeemnd—beneﬁF%st—eeﬂ*&uﬁaﬂ—pefemtage—payahh—W—%he
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members—which,—if contributed-over-each-member’s-prospective-perioed—of-serviee
and-added-to-aggregate-member-contributions—will besufficientwith-addition—of
thHeefued—bemﬁFaﬁHe—pfewée—fBFpa}ﬁen%eth&t&Fe—beneﬁthm—the

( 1) 10 percent of compensation-earned and accruing to each member from

October 1, 2022 through September 30, 202%

the—rem&mder—e#ﬁ}e—peﬂed—&f%@—yemﬂs—begmﬂmg—l Qetaber—}%—}—the—aeemed

benefit-cost-contribution-may net-however; be-less-than-interest forone-year-on-the
unfunded-acerued-benefit-eost at the beginning-ef sueh-Fund-year:
(2) _12 percent of compensation earned and accruing to each member from
Octoberl 2023 through September 30, 2024; and )
(%)—'l"—h&uﬂiaﬁéed—aeemejgl— b{_eneﬁt—eest—n{~—1-9embei=—-—}98i—slwﬂ—be
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(3) 14 nercent of compensauon earned and accruing fo each member after
September 340, 2024
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. 0)——The ameunt-o or-eaeh- _
determmed—by—&pphzmg—thefumilthe—ne}mai—eest—eem—%atten pereentage—aﬂd—tl}e
t—l’—&nd—yea%—p%esembed—by—th*s
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seetion-to the-total saldfies paid-to-theibers diring each payroll period-tiat Fund-
yerd—alLtheﬂ-ﬂme&nﬁ—afe—pmd—mte—the—FumHeﬁewmg—ﬂi&ebseﬂHueh
payrdkpemﬂ—een&mmﬂym%h—the—me&%eeﬂ&h&ﬂ&ns—#a—ﬂm—&m&—fe%
payroll peried: _ ~

fe)(b). All contrlbutlons o the, Fund income. from mvestments of ‘the Fund,
and any other i income aceruing to the Fund is, held in the Fund ‘and used solely to
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provide benefits to members of the Fund and to pay administrative expenses of the
Fund.”

Sec 2. 7.1434 is amended to read:
“7.1434 Members’ contributions to the Fund.

(1) 4 percent of compensation earned and accruing to each member from

October 1, 2022 through September 30, 2023;

(2) 5 perceni of compensation earned and accruing to each member from
October 1, 2023 through September 30, 2024

(3)_6 percent of compensation earned and accruing (v each member after
September 30, 2024. This contribution shall be made as a deduction from salary,
and applies only to income earned during regular working hours. Income earned
on overtime is not subject to this contribution.

(b) Every employee who is a member of the Fund shalli be deemed to
consent and agree to the deduction from salary, and payment to such employee of
salary less such deduction shall constitute a full and complete discharge and
acquittance of all claims and demands whatsoever for the services rendered by such
employee during the period covered by such payments, except as to the benefits
herein provided.”

Sec 3. Source of funding

Funds for the government’s contributions shall be provided for in the annual
appropriztion of the American Samoa Government budget for the fiscal year in which the
contributions arc due. ' '

Sec 4. Effective date.
This bill shall become effective October 1. 2022.
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SAVALI TALAVOU AL TUAQLO MANAIA FRUEAN
eaker, House of Representatives President of the Senate
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P.M.S. NU. 37-28 " TULAFONO LAUTELE NU. 37--10

NOFOA’IGA TOLUSEFULU-FITU FONOFA-ITULAI:'ONO- AMERIKA SAMOA
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Nofoia ma usuia 1 Fagatogo Tutuila, Amerika Samoa
Aso Gafuia, 450 séfulu’o Tanuari = -
Lua afe Inasefululua ~
O SE TULAFONO E FAAOPOOPO AILE VAEGA ALE' MALO FAAPENA FOI MA
TOTINO E TUU I TOTONU O LE TUPE O LE LITAEA A TAGATA FAIGALUEGA
A LE MALO; SUIA AIMAGA 7.1433 MA LE 7.1434 TTAS.

-

~ “*Faatomuaga: - R _
TALUAI,  aititi mai e 10 tausaga o tumau -pea i le 8% le-fua o l¢ tupe e tuuina i totonu.
o le"Tupe-o le Litaca a Tagata Faigaluega-a le Malo (ASGERF); ma

TALUAI  na lipotia mai ¢ le ASGERF e $9.4 milipna l¢’aofai o loo aitalafu ai le tupe i
le tausaga faatupe 2019; ma
_ ' ' RN (A IO AN Sa
TALUAL, - -ua lipotia ¢ ta’ita’i o le-l:ifaea;o: le.aofai lea-e-8%.a le Malo ma le 3%-a
tagata.faigaluega ua tatau lava ona sii'mai le 11% ile 20.37% ina ia tuuititia

ai le tupe o loo faa’aitalatu nei; ma : -
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TALUAIL e tauatele le sii-o le fesoasoani a.le Malo-ina ia taofiz ai le afaiha o le tupe i
le isi 10 tausaga-oiluma. ,
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IA FAATULAFONOINA E LE FONOFAITULAFONO.A A MERIKA SAMOA:
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Maga 1. 7.1433 ua suia ¢ faitawina faapea:

-

“7.1433 Tupe lafo a le malo i le teugatupe. - o -
. (a) O le malo ia faia le tusaga lafo. 1 le teug‘ltupe mo totmo taltas1 uma e

faapenei: i—taasaga—%aﬁ
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(1) 10% o_le totogi na galue ai ma faaopoopoga i totino taitasi mai ia

OKketopa 1, 2022 e 00 ia Setema 30 2023

(2) 12% o_le totogl na_galue ai ‘ma faaopoopo"a i totino taitasi mai ia
Oketopa 1, 2023 e oo ia Setema 30, 2024; ma

@—QMG%MMM—BWW—MRW
Oketopa-1981;-¢-$10;982,;083.00.

(3) . 14% o le totogl na galue al ma faaopoopoga i totmo taitasi pe a mavae
Setema 30, 2024.

B

na—maf&a mﬂfk—smgaﬂwﬂawmsa-ﬂe—taﬂﬂm—sﬂam—aemm&as&emﬂga—e "

tahgfeagm—maﬁ*pe%afaﬂe—mﬁneﬂeﬁugﬂuﬁe—me—lena—% totegi: - 7 .

. b O tupe lafo uma i le teugatupe, tupe mai tupe galue o le teugatupe
(IlllVBSl), ma so o se isi lava tupe maua e fatan ona maua i le teugatupe e taofia i le
teugatupe ma fa’aaoga na o peneﬁtl mo, totino. o & tueuatupe ma totogla ai tupe
fa’ aaoga‘o galuega a le teugatupe.,”, . .. .
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Maga 2. 7. 1434 ua suia e-faitauina faapea:
“7.1434 Tupe.totogi atu e Totmo itotonuole Tupe 0 le Lifaea.
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(a) O totino taitasi uma o lc Tupe o le a tuuina atu le: 2.85% o-lona-totogio
loo-maua-emulimuli-mailavaile aso-e amata-ai—AmataiaOketopa1,1981-o-totine
taitasi-mmalava-etunina-atule 3% o-tonpa-toteginamava-Henatausaga:

(1) 4% o le totogi na galue 2i ma fazopoopoga i totino taitasi mai ia
Oketopa 1, 2022 e oo ia Setema 30, 2023;

(2) 5% o le totogi na galue ai ma faaopoopoga i totino_taitasi mai ia
Oketopa 1, 2023 e 00 ia Setema 30, 2024

(3) 6% o le totogi na galue ai ma faaopoopoga i totino taitasi pe a mavae
Setema 30, 2024. O lenei fesoasoani o le a faia e ala i le to’ese mai le totogi ma e faia
lea na o le tupemaua lava mai le totogi o itula faigaluega masani. E le faitaulia ai le
fotogi o ovataimi.

(e} O tagata faigaluega taitasi o loo avea ma (ovino o le Tupe o le a faitauina
ua malilie i latou ma faataga le tipiina mai o le tupe mai ¢ latou totogi, ma o le totogi
o le a maua ina ua uma ona aveese o le tupe mo le litaca, o lona uiga ua atoa ai iina
mea numa e faatatau i anaunaga a le tagata galue i le iaimi o loo aafia i peimeni nei
sei vagana ai penefiti v loo ua aiaia nei.” '

Maga 3. Puna’oa.

O Tupe mo le ftsoascani a le Malo e sau i le tupe faasvasoa faaleiausaga o le
Paketi a le Malo o Amerika Samoa mo le tausaga faaletupe » loo mana’omia ai l¢
fesoasoani.

Maga 4. Aso e taualoa ai. ;
O le a taualoa lenei pili ia Oketopa 1, 2022.
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“SAVALI TAL 0[‘ ALE TUAQLO MANMA FRUEAN
Fofoga Fetalai, Maota o Sui Peresefene, Maota Maualuga
Hereby .
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